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The figures in the margin ndicate full marks
for the questions . . .
Answer either in English or in Assamese
1. Answer the following questions fany fen) :
1%10-10

st s e (R G W) ¢

fa) What is ordinal utility?
TS S &

() State the law of equimarginal utility,
e Somnfier i Sy w0 |

N

't'l_,:

fcj Define indifference map. -

frazers @R TeibaR A i
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L ”_l"'“' i meant by production?
e e @ 7

M Give ope =tample of implicit cost.
I AN GO ey By |

e o RVEFH U-wRpfes o grr
K} What is iso-cost jine?
TR T R 7

A23/178 |
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—
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. technical aubatitation?
I T
fm) Draw an isoquant curve for perfect
complements. of [actors,
|

fn) Mention one importint feason fav
decreasing retams o scale.

C- LI
{o)] Define variable factors.
«ifigéamm TR o R
(p) What are isc-utility curves?
oo e siny AT AL
Why is average revenue curve aof a firmn
@ under perfect -cumpctjﬁﬂn hotizontal?
1 ofSrafrene F5Y AU AOF A5 TN
) o =g 20
fr) Why mre stlling costs not mcurred ;;q

&

ol afarenge awae A R TR
A23/178 {.Tem Owe:|




H

( 4)

4. Write short answers of the

(any. fivg) - roumngqu“ﬁgﬂ-m
B v 5y B (R e Teb) : |
a) line;?t 18 meant by the alope of an iBO-co8t
TR (39) qoEE U W R mmy
b} Distingnish be et
o Jf . tween gross demand and
4 viRA W uy IR TS M oy
fc) Can we ap

> apply the law of diminishine
W I-ll:lhty 0 money? Give m::our:g
I 2ATT F17- 1wz 7 5 iy

(d] St_alc Slutak;-,r's equation.
WO =Sty Sy a .

e} fl!'-JEir.=J;:-.i'~:,i.C +¥-Fy, where B représents

;Iuney ncome . of the consumer, P, and

Ty represent prices of goods

respectively, find b Eﬂl . o
. A e g

——— sicpe ol the

;E-B: X Py 4y P, B, 1% B3 Yuyreren
T, P W% P, 3 UKW & %y e o
T v 20 X EF y R

TG o Sy ) ™
A23/178
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(8 )

() Show that avernge cost ls  the
combination of average fxed coss and

RIS 1 WG W TR % T e oy
S R coee |

fg) What ia strong ordering?
wifEp=®h = 77

(h) Distinguish betwwsn riak-everter mnd
risk-neutral individials,
el efw =0 1

[} State the two conditions for equilibrium
of firm under perfect competition.
i g Twee ZfEHA SRERE T
Bl SeEd 31 |

(i) What is a marginal firm?
ufEs afews &7

3. Answer the following questiona (any four) :
! | Sx4=20

e s e o (R ooy o) ;

{a) Briefly explain the principle of
diminishing ~ marginal  rate  of
substitution. What role does it play in
shaping indifference curves? 3+2=5

A23/178 (T Over
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1 P oW IR oo 8 B S
R R 7

B What is  income-consumption cutve?
I?emg Income-consumption  curve for
aormal goods. 1+4=5
w-BE @aw B e ok -
T R By |

ff Explain the  revealed  preference

hypathesis. 5
SN WAEF 2RO AT R
(d) Fill in the blanks in the table below
L+1#1+2=5
I R AR S%AA R 9
Output | Toral Toral Total Aerege | Aleroge
Bespm | cost () | fixed 1inalle foeed vanahle

¥ fFa W | w5 T | s e
v w). |~ e o w ) | ey
50 Wl S | =

TO g | S S b Y
100 | g3y | AT (SO | _n 15 S

: cost () “cosy (€] east () eost (¥)
ﬁ.&l j

AR23/178 { Continued )

3 o 4
Examine the Mm on oulpu |
e and mpnita, What ype of reTurns 'h:_
scale does il repieasnt and wiry? {31;+H \

arguments *

R A R

71

¥ Ty o P
Coptal TR (K1 | Labour g0 4] O 2 o)
B . X
10 v *
20 « =,
4U J,_ o L
What 18 sion P“?‘?

[g) Derive

| from wtal

fxed cosSl CUIve.

AD%/178
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o wRmfirpre WA TR G g
CRTTRR TEA e B I s ori
MECAT i omF, (v RN e e
Jren F=40 4 '

4. Answer the lollowing ‘questions (any four :

| 10x4=4()
ST e S Frn (R oo i) -
faJ With the heln of indifference curve
analysis, derive individual and market
demand curve. 644=10
e cr fizR s i witn cor e
TEA B A% S 9 )

). Explain Slutsky substitution effect for
riss in price and for & fall in price,

5+5=10
W 3% W R 2 B HTGiEY afdew Bers

f&} What is meant by
choice? Explain inter-
consumption.

ater-{empnral
temporal choice of

2+8=10
TEETRITS oFT WS B qemr  csvm

[ Conttruzed )

i 9)

d) State  end  prove  Samuefsor's
fundamental theorem of demand.
Mention any two limitatioms of the
oo GR e wwh S
T 347 ) SR R G R Seewe S
4l )

(¢} What are the assumptions of Hlll uiilisy
Rinction? How can N-M utlity index be
constructed to explain the cholces by an
individual . under riskj and unm‘lﬂ:t;laqu
situations? Explain.

ol MM B o CaTR R I
o 7 T

qoe! “‘?‘B;’:“iﬁi‘f S Y 37231510
negative? H-80, | |

ForEy SR rfy WS w-;‘ fﬁ
Wm'ﬁ?‘lmﬁﬁ AT ?
oz,

( Turnt Over )
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fg) What are increasing returms to _:t:al;f?
Show them on an isoquant olep. Explain

* the causes of increasing returns to scale. |
‘ 1454410

TR Ser@m wm B Aw-Beema wwftam
TS (TIST ) SR TR WA FRE

TN 94T 1

) Define marginal cost. How is it related to

marginal product of a factor? As putput
is increased, marginal cost frst falls and
then beyond a certain point it rises, How
wonld you explain jit?
MEF WA A aBt T enfee
Bewe W WA @egar wead wmo
Rﬂmaﬁmqﬁ “IT%, 2ifee I HqqT 1 oIe
T ) [ R e % 3R w1 we o
CRRCTHER 0ef] pfRaT 7

f/ What is meant by firm's eqilibrium?

Explain how a firm arrives in equilibrinm
in the short-run.
2t T IR f T Y Z5ees aifhw
AGTE AR SO Sl 379, e ) |

| +5+4=10

2+8=10

( Continued |

{11y

) Distinguish between market price and
normal price. Explain the determina tom
dmmmmmemvﬂmwm
under periect competition, +46=10
TR TR W T b B gu

ol R e W g -
fieran «fim 2w+ |
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