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Answer either i1 English or in Assamese

1. Answer the following questions ! 1% 10=10
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fa) Mention one need for

P studying
£Cconomics..
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y Define market economy,
Ty e Tven i g
zALvas { Turn Quer )

}



fﬂ What is ¢l
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{ 2)
astic demand?
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*_.-[}mw the perfectly inclagtic su pply curve
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Define an inferior good.

What is income consumption curve?
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(g} Distinguish between short run and long
" run with the help of fixed and variable

COBts,

What e producer's surplus?
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C(;) Why is the average fixed cost curve
rectangular hyperbola?
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2. Answer the following questions briefly : 2x3=10
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y/[)mtmgmsh between positive economics
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" State 1wo exceptions of the lawf of
demanﬂ e

(ci- Distinguish between changa in demand’ o
~ and ‘change in quantity demanded’, ="
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fd) ove that two indifference curves do not %\?&_
intersect each other, E‘? -
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Wiy id the Jong-run @verage cost curve
o) Why is the Jon
( U’ shaped?
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| | tuir of the following questions ©
3, Answer any fouro 5%4=2)

;) What is budgel line? Why does the
~budget line slope downwards?
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N Distinguish between normal goods,
substitute goods and complementary
goods.
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@-’Whﬂt. i monopoly? Explain why the
margn
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& below ita aVeTage revenue curve,
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@ Explain  the behaviour of profit

maximizing firms  with the heip of
marginal revenue and marginal cost

approach.
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(e Explain that substitution effect is always
negative,
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i Derive demand curve for a Giffen goed.
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4. Answer the following questions : 10%4=40

fa) Explain how the price system allocates,
resources. 10
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| are the main problems of an

economy? How does a free econotuy solve
tth? 36 mi
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What is price elasticity of d;mand? Whgt
@ are its determinants? Discuss. 3+7a(
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Explain the concept of marginal rate of
substitution with the help of diagram.
Why does marginal mte of substitution
diminish? 6+a=10
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(c/ Explain the determination of wages
under competitive labour market. 10
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Bem ﬁlp“tdﬁmﬂnd curves. Discuss the
actors responsible for shift in input
emand. curves. G+4=10 '
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(dj What is price rationing? Analyze the
impact of price rationing on the market.
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Discuss the factors responsible for shift
in the demand and supply curves. 5+5=10
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